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Vietjet reports H1 profit 21% higher than annual target
Vietjet Aviation Joint Stock Company (HOSE:
VJC) has released its financial statement for
H1 2024, reporting record revenue growth.

The airline transported a total of 13.1 million
passengers on 70,154 safe flights in
H1/2024. In Q2/2024, Vietjet reported air
transport revenue of VND15.128 trillion
(approx. US$601.68 million) and pre-tax profit
of VND517 billion (approx. US$20.57 million),
growing by 23% and 683% respectively YoY.

Cumulative air transport revenue over the
previous six months reached VND32.893
trillion (approx. US$1.3 billion), up 31% YoY.
Pre-tax profit was recorded at VND1.174
trillion (approx. US$46.77 million), surging by
690% YoY.

Vietjet reported H1 consolidated revenue of
VND34.016 trillion (approx. US$1.35 billion)
and consolidated pre-tax profit of VND1.311
trillion (approx. US$52.22 million), increasing
by 15% and 433% respectively YoY. The profit
has even exceeded 21% of the H1 target. 

As of June 30, 2024, Vietjet's total assets reached over VND91.755 trillion (approx. US$3.65 billion). The debt-to-equity ratio stayed at around 2
while the global average was at 5. Cash and cash equivalents by the end of Q2 were reported at VND4.1 trillion (approx. US$163.18 million).

Vietjet has paid a total of VND3.687 trillion (approx. US$146.78 million) of direct and indirect taxes and fees in the first half of 2024. Vietjet is
operating more than 149 routes across Vietnam and internationally, including 38 domestic and 111 international routes. Vietjet has launched
new routes connecting Ho Chi Minh City with Xi'an - the capital of Shaanxi Province (China), Phu Quoc with Taichung and Kaohsiung (Taiwan,
China), and Ho Chi Minh City with Vientiane. The airline has also announced the Nha Trang - Daegu (South Korea) route, which is expected to
be flying since October 2024. It marked Vietjet becoming the largest airline in terms of routes connecting Vietnam and South Korea after a
decade-long journey which saw 10 million passengers fly across more than 37 routes between the two countries. 

Regarding the Asia-Australia transcontinental route, Vietjet has added two routes from Hanoi to Melbourne and Sydney, bringing the total
number of routes between Vietnam and Australia to 7 which has further facilitated bilateral travel, tourism, investment, trade, overseas study,
and family visits. Together with the 5 routes from Ho Chi Minh City to the 5 largest cities in Australia, Vietjet is now the airline operating the
most routes between Vietnam and Australia with 58 flights per week.

Operating a fleet of more than 105 aircraft (including Vietjet Thailand) with the number of passengers growing annually, Vietjet is actively
expanding its flight network transcontinental, developing a new, modern, and environmentally friendly fleet. In order to increase capacity for
the development of the global flight network, Vietjet and Airbus signed an order of 20 new generation wide body A330neo (A330-900) aircraft
worth US$7.4 billion at Farnborough International Airshow 2024.

Vietjet was honoured by the world's leading financial magazine International Finance as "Best Low-cost Airline in Southeast Asia"
"Best Finance-Management-Aviation-Vietnam"; "Best Ultra Low-cost Airline" and "Best Low-cost Airline Onboard Hospitality” by
AirlineRatings; and was in Forbes’ top 50 best-listed companies in Vietnam in 2024.

Independent credit rating agency Saigon
Ratings has just released its Credit Rating
Surveilliance Report. Based on the report,
Vietjet is considered a long-term credit
rating of "vnBBB-" with a "Stable" outlook.
This rating reflects the agency's view of
Vietjet's ability to maintain its credit rating
in the short and medium term, based on
the strong growth potential in cargo and
international passenger transport.

Vietjet Receives "Stable Outlook" in Credit Rating Report 

The year 2024 has marked the airline’s new milestone of comprehensive development with its expansive mid-range international
network, being ready to meet domestic transport demand while further prepares for even more international routes.

Vietjet's outlook continues to be highly
rated, thanks to its revenue growth
capability and potential positive cash flow
in the future. The airline is also proactive
in diversifying internal management and
planning to increase charter capital,
ensuring the ability to fulfill debt
obligations. With a strategy to develop
diverse aviation products and services on
a modern digital platform, Vietjet is
increasingly attracting more domestic and
international customers, promising a
sustainable and stable growth future. 

OPERATION & TRAINING

VJAA Successfully Organises First IATA Course

From July 1 to 5, Vietjet Aviation Academy (VJAA) held a training course on evaluating
and measuring the effectiveness of safety risk controls for IOSA standards (Risk-
Based IOSA Airline Training) for 15 Vietjet staff members. This is the first IATA
training course conducted by VJAA after officially becoming an IATA Training Partner.

CEO Dinh Viet Phuong visited and congratulated VJAA and the trainees, hoping that
IATA training courses will enhance the work capacity of Vietjet staff, contributing to
Vietjet’s sustainable development strategy.

On June 28, VJAA also signed an MoU with Aviation Australia for technical and
aircraft maintenance training to EASA (European Union Aviation Safety Agency) and
CASA (Civil Aviation Safety Authority Australia) standards, aiming to improve the
training quality and technical expertise of trainees.

Welcoming the TuvNord
Vietnam delegation for
the ISO 27001 certification
renewal assessment

On July 30, Executive Vice President To
Viet Thang had a working session with a
delegation of TuvNord Vietnam experts to
evaluate the information security
management standards system and
renew the ISO 27001 certification.

The delegation highly appreciated the
airline’s work in ensuring information
security systems in many areas and made
suggestions for improvements with
practical value to help Vietjet perform
better next year.

Vietjet has achieved ISO 27001
certification since 2019, bringing high
efficiency in managing and ensuring
information security.

Civil Aviation Authority Awards Vietjet for Outstanding Achievements in
Safety and Security 

On July 12, Vice President To Viet Thang
attended the mid-year aviation safety
review conference organised by the Civil
Aviation Authority of Vietnam.

Speaking at the conference, CAAV Director
Dinh Viet Thang praised Vietjet for its
strong development, market expansion,
and maintaining its international market
share. He urged the airline to continue
promoting its capabilities, ensuring
absolute safety and security in the second
half of the year and other key tasks of the
aviation industry.

At the conference, Vietjet received a
certificate of merit from the Civil Aviation
Authority for its outstanding achievements
in safety and security in the first half of the
year. 

SOCIAL ACTIVITIES

COMMERCIAL ACTIVITIES

Vietjet welcomes its 200 millionth passenger,
announcing Ahmedabad (India) - Da Nang route 

On July 31, at the Vietnam - India Business Forum held in New Delhi, Prime Minister
Pham Minh Chinh and the high-ranking delegation and business communities of the
two countries congratulated Vietjet on welcoming 200 million passengers and
welcoming the new Ahmedabad - Da Nang route during the Prime Minister’s state
visit to India, marking a special milestone on the journey to bring Vietnam to the
World, and bring the World to beautiful Vietnam.

The 200 millionth passenger of Vietjet, Mr. Sandeep Mehta, an Indian businessman,
received one year of free international flights.

Vietjet also announced the launch of a new route connecting Ahmedabad, India with
Da Nang - the most livable city in Vietnam, tentatively from October 2024.

On this occasion, Sovico Group signed and exchanged Memorandums of
Understanding with Adani Group and GMR Group (India). Dr. Nguyen Thanh Hung
and the delegation had working sessions with leaders of leading Indian corporations
such as Adani, HCL, etc. to promote cooperation between businesses of the two
countries. Vietjet leaders also met with the Ambassador of Kazakhstan to India, Mr.
Nurlan Zhalgasbayev, and discussed bilateral and multilateral cooperation
opportunities.

Vietjet Launches Xi'an
(China) – Ho Chi Minh
City Route

On July 1, the launch ceremony of the
route connecting Xi'an, the capital of
Shaanxi Province, China, with Ho Chi
Minh City took place at Xi'an Xianyang
International Airport, warmly welcomed
by representatives of Shaanxi province
authorities, Xianyang Airport
representatives, Vietjet leaders, and
numerous passengers.

With four round trips per week, the new
route will further enhance cultural and
economic cooperation between people
and tourists of the two locations, two
friendly neighbouring countries Vietnam
– China, and expand within the region
with Vietjet’s flight network.

Vietjet Celebrates 10 Years of Vietnam – South Korea Connectivity,
Announces New Daegu – Nha Trang Route

On July 1, at the 2024 Vietnam – South
Korea Tourism and Cultural Cooperation
Promotion Forum, Vietjet celebrated 10
years of flights to South Korea and
announced a new Daegu – Nha Trang
route in the presence of Prime Minister
Pham Minh Chinh and high-ranking
leaders of both countries.

On this occasion, Dr. Nguyen Thanh Hung and the Vietjet delegation participated in a dialogue with Prime Minister Pham Minh Chinh
and South Korean corporate leaders, met with the Vietnamese Embassy and community representatives, and met with the
Vietnamese Innovation Network in South Korea alongside the Minister of Planning and Investment, Nguyen Chi Dung.

The delegation also met with the Foreign Affairs Committee of the People’s Power Party of Korea, the Kazakhstan Ambassador,
and discussed with leaders of partners including Hyosung Corp, signing a memorandum of understanding (MOU), Airbus, FPT,
BCG Seoul, Safran, and others, aiming for opportunities to expand cooperation in various fields.
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General Secretary and President of Laos Receives
Senior Leaders of Vietjet

On July 26, Dr. Nguyen Thanh Hung, Deputy CEO Nguyen Duc Thinh, and the Vietjet
delegation met with Thongloun Sisoulith, General Secretary and President of Laos.
President Thongloun Sisoulith congratulated the cooperation between Vietjet, the
Ministry of Public Works and Transport of Laos, and the Lao Civil Aviation Authority.
He also expressed a desire to expand cooperation towards green and sustainable
development, thereby strengthening the friendship between Vietnam and Laos.

On July 6, Vice President Do Xuan Quang
represented Vietjet along with
Propaganda Department Head Nguyen
Trong Nghia and leaders from various
media and press agencies, visiting Tan
Cang Sai Gon Corporation, under the Navy.

www.vietjetair.com

Vietjet Visits and Meets
with Central Department of
Propaganda and Education
Leaders and Press Leaders

Earlier, on July 11 in Vientiane, Vietjet signed a cooperation agreement with the Ministry of
Public Works and Transport of Laos to enhance air transport connectivity, committing to
create 2,500 new jobs for the aviation sector in Laos. The modern aircraft maintenance
center, jointly operated by Vietjet and Lao Airlines, has been in operation since 2023.

During the trip, Dr. Nguyen Thanh Hung accompanied President To Lam to visit the
embassy and meet the Vietnamese community in Laos. The Vietjet delegation also
met with leaders of the Lao Civil Aviation Authority and related units to discuss and
expand aviation cooperation. 

The Ministry of Public Works and Transport of Laos highly appreciated Vietjet's
contributions and capabilities, stating that the cooperation agreements align with
the common goals and orientations of the governments of Laos and Vietnam.

On the same day, July 26, Dr. Nguyen Thanh Hung held discussions with Zholdasov
Zulpykhar Sansyzbaevich, Deputy Mayor of Turkestan, Kazakhstan, regarding aviation
cooperation.

Vietjet with important and notable agreements at Farnborough
Airshow 2024 

From July 22-26, Chairwoman, Dr Nguyen Thi Phuong Thao, Dr Nguyen Thanh Hung, CEO Dinh Viet Phuong, COO Michael
Hickey, Vice President Ho Ngoc Yen Phuong, and the Vietjet delegation attended the Farnborough International Airshow
2024 in the United Kingdom, one of the world's largest civil and defence aviation exhibitions. 

At this event, Vietjet signed significant agreements with leading global aviation partners, further promoting its sustainable
development strategy towards the company’s ESG goals.

* Vietjet and Airbus signed a contract
for the purchase of 20 new-generation
wide-body A330neo (A330-900)
aircraft, with a total value of $7.4
billion. 

This is one of the largest deals at this
year's Airshow. The aircraft will be
deployed for Vietjet's expanding long-
haul services and high-demand routes
in the region. The new aircraft will
replace the airline's current fleet of
A330-300s and support its strategic
plan to expand its intercontinental
flight network. 

* Vietjet and Rolls-Royce, the leading
British engineering and aerospace group,
signed an agreement to supply 40 Trent
7000 engines and TotalCare engine
technical services for 20 new Airbus
A330neo aircraft. 

The Trent 7000 is a state-of-the-art engine
developed by Rolls-Royce with
environmental protection and sustainable
development goals. Choosing the Trent
7000 engine for the new A330neo fleet
will help Vietjet save more than 14% in
fuel consumption per seat, significantly
reducing emissions and avoiding over one
hundred thousand tons of CO2 emissions
over the life of each aircraft, while also
providing a comfortable, safe, and
convenient experience on longer flights. 

* Vietjet and Lufthansa Technik, the
world’s leading aviation maintenance
provider (MRO), signed an exclusive
comprehensive agreement for Total
Component Support (TCS) technical
services for aircraft parts. 

The comprehensive multi-year agreement
will begin in October 2024 for Vietjet’s
growing fleet of 184 Airbus A320 aircraft
and 9 Airbus A330 aircraft, providing
technical services for parts, and
extended components, ensuring excellent
airline operations, and achieving the
highest maintenance standards. This is
the largest comprehensive aircraft parts
agreement Lufthansa Technik has signed
in the region. 

Hosting International
Delegations at VJAA 

On July 13, Dr. Nguyen Thanh Hung and
VJAA leaders welcomed delegations
from Synopsys South Asia and Intel
Vietnam to visit Vietjet Aviation Academy
(VJAA).

Vietjet Leaders Visit and Work with Top
Partners in Singapore

On July 17, Dr. Nguyen Thanh Hung and the Vietjet delegation met with leaders of
SATS (Singapore Airport Terminal Services) to discuss cooperation in airport
services, catering, and more.

On the same day, the delegation met with Changi Airport International (Singapore)
CEO Yam Kum Weng. Mr. Yam Kum Weng congratulated Vietjet and expressed hope
for continued and expanded cooperation.

During this visit, Dr. Nguyen Thanh Hung and the delegation also worked with Mr.
Vivek Singhal, CEO of GMR Singapore.

First Secretary of the
Australian Embassy
visited Vietjet

On July 30, Ms. Sarah Zacka, First
Secretary of the Australian Embassy in
charge of regional security and the
delegation visited and worked with
Vietjet, discussing immigration work on
flights to and from Australia. 

Talking with Executive Vice President To
Viet Thang, Ms Sarah Zacka
congratulated Vietjet’s strong
development. She especially appreciated
the flight routes connecting Vietnam with
Australia for creating favourable trade,
cultural exchange and tourism promotion
conditions. She pledged to facilitate the
airline’s operations activities on the
Vietnam - Australia flight network.

At the event, Vietjet leaders expressed
gratitude and appreciation for the support
from the Propaganda Department and
media agencies throughout their
development journey, committing to
continue expanding their flight network,
contributing to economic and tourism
growth, etc.

The visiting delegations congratulated
Vietjet and VJAA on their strong
development and expressed a desire for
future cooperation. They were impressed
with the scale, facilities, and international
standard training programmes at VJAA. 

The new Daegu – Nha Trang route is
scheduled to operate from October 27,
2024, with 7 round trips per week. Since
2014, Vietjet has transported 10 million
passengers on over 37 regular and charter
routes between Vietnam and South Korea
and is currently the airline with the most
routes between the two countries,
significantly contributing to economic,
investment, tourism, and cultural exchange
between Vietnam and South Korea.

Vietjet shows supports for Da Nang Asian Film
Festival

Spreading Green
Messages and Cultural
Connections with
Vietjet

The 2nd Da Nang Asian Film Festival
(DANAFF 2) took place from July 2 to 6 with
the theme "DANAFF – The Asian Bridge."
This special cultural event, organised by the
Vietnam Cinema Development Association
(VFDA) in collaboration with the
Department of Culture and Sports of Da
Nang, with the support of Vietjet and other
relevant units, attracted many outstanding
film entries from both domestic and
international participants.

The Da Nang Asian Film Festival aims
to honour excellent cinematic works
and is expected to become a prominent
cultural and tourism event in Da Nang,
creating a connection between tourism
and cinema, and leveraging potentials
and advantages to make Da Nang an
ideal destination for both domestic and
international tourists.

Passengers flying with Vietjet were
pleasantly surprised to meet “Peacock”
guides – the national bird of India and
take photos with peacocks and the
beautiful Amy aircraft at Mumbai airport,
inspired by peacocks. Yoga classes on
Vietjet flights, guided by two Indian Yoga
masters, also helped passengers relax
and rejuvenate with special exercises
suitable for in-flight practice.


